
HOW NEGATIVE HEADLINES IMPACT THE MARKET
Negative headlines always give you reasons to sell, but they are impossible to predict and prove 

temporary. We focus on underlying profit growth as the true driver of stock market performance over 
time. This strategy has avoided many impulse reactions that have ultimately proved wrong.

Corporate profit growth has explained >90% of the S&P 500 returns since the March 2009 bottom.

Disclaimer: This publication is for informational purposes only and should not be considered investment advice or a recommendation of any particular security, strategy or investment 
product. The information contained herein is the opinion of Boston Financial Management and is subject to change at any time based upon unforeseen events or market conditions.

Data Source: Stockcharts.com, 
S&P 500 Total Return, +495 from March 2009 lows
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The Dow only had 
five positive days 
in a month for the 

first time since 
1968 

Ebola Virus 
Contagion 

Fears
U.S. 

Government 
Shutdown

Chrysler/General 
Motors file for 

bankruptcy

BP Oil Spill

U.S. Stocks 
fall 20%

European Sovereign 
Debt Crisis

Taper Tantrum

The Dow falls 1,000 
points for the first time

Global stock market selloff, 
Chinese stocks fall 45% in

Brexit

Dow falls 1,175, biggest 
point decline ever

WHO declares a global 
health emergency

NASDAQ 100 falls 4% 
from its session high

S&P 500 enters bear market

Trade War
Stocks fall 30% in 22 
days, the quickest 30% 
decline ever

Follow Profits, Not Headlines

First COVID-19 related 
death in United States
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